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API Funds is a leading turnkey asset management provider to investment
professionals. The firm provides investment advisors with professionally
managed portfolio models.

API has the ability to put smaller accounts in portfolios, while providing
access to tens of thousands of companies from over 30 major securities
markets in 45 countries around the globe.

The firm offers financial professionals access to broadly diversified
models that are managed, monitored and rebalanced by API, applying
institutional-investor techniques.

Investment Process:

Each of API’s five funds offers a way to invest in a different asset class
and style, allowing for broad diversification, and each fund is itself
br%adtlyldlversme to capture characteristics of each different asset class
and style.

Using the five APl Funds, we have created Master Allocation Models
designed to be placed on bala_ncmg points across the Efficient Frontier.
Our goal is to illustrate combinations of assets for which there is lowest

risk for a given level of return.
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API Efficient Frontier Funds
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API Asset Allocation Model Portfolios Comprised of the 5 APl Funds

tolerance for short term declines in value.

Goal: Capital appreciation and current income

Goal: Maximum capital appreciation

The All Equity Model contains mostly small and mid-
capitalization stocks and exchange traded funds, with a small
weighting of large capitalization stocks. Investors who may
prefer this model have a long-term perspective and can
tolerate frequent and deep short term declines in value. Small
and mid-cap investing involves greater risk not associated
with investing in more established companies, such as greater
price volatility, business risk, less liquidity and increased
competitive threat.

Efficient Frontier
Value Fund

Efficient Frontier

. . . . Growth Fund
Goal: Principal stability and a stream of income Emteigrt © 5% o
For the conservative investor seeking capital preservation ~ Multhndex Efficient
and growth fast enough to keep pace with inflation. 15% Income
About one half the portfolio is typically in U.S. Fund
government securities, fixed-income funds and bonds Efficient 45%
of diverse issuers. Frontier
Value Fund
10% Efficient Frontier
Capital Income Fund
25%
Efficient Frontier

.. - . . Efficient

Goal: Principal stability and higher income Growt Fund  ontier
. . . . . . Efficient Income

About one third of this model is typically in cash equivalents  Frontier Fund
or fixed income instruments. The balance in equities may  Multi-Index 30%
enhance returns over time, but with a moderate level of ':2‘6%/"
volatility. Investors who may prefer this model seek growth ’
slightly higher than the rate of inflation and have low

Efficient Frontier
Capital Income Fund

10% 35%

Efficient Frontier Eticient Frontier
Growth Fund  |ncome Fund

15% 20%

Assets in this model are typically allocated evenly across  gfficient
fixed income and equity securities, along with small stock  Frontier Efficient
exposure. Investors who may prefer this model may use M”E'L]'nnofex Fég“tl'g
the portfolio as a source of income and growth and can 20% e
tolerate short term declines value. Fund

Efficient Frontier 25%

Value Fund
20%

Goal: Capital appreciation Etticiont Fihcome Fund .
The Growth Model contains a concentration of large, mid, ~ Fronger  10%  Efficient
and small-capitalization common stocks and exchange traded G,:’S‘r’]"éh Capital
funds. Investors who may prefer this model have a long-term 309 HEBIES
perspective and can tolerate routine short term declines in 5%
value. Small and mid-cap investing involves greater risk not Efficient
associated with investing in more established companies, such . . Frontier
as greater price volatility, business risk, less liquidity and ,\E,Eﬁ'ﬁ,?ée':;o,:nlﬁ'ﬁé \éﬁlﬁg
increased competitive threat. 25% 30%

Efficient Frontier
Capital Income Fund

10%

Efficient

Frontier

Growth
Fund

30%

Efficient
Frontier
Value
Fund

30%
Efficient Frontier

Multi-Index Fund
30%



TOLL FREE: 800-544-6060
FAX: 434-846-1837
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David Dillard Basten - Ext. 10
David Mason Basten - Ext. 11
Kenan Bell - Ext. 18

Thomas J. Chadie - Ext. 19
Bonnie Harris - Ext. 15

David Mason Basten - Ext. 11

Chief Investment Officer:
Managing Director:
Service Contact:
Director of Sales:
Operations Support:
Sales Support:

2303 Yorktown Avenue
Lynchburg, Virginia 24501

PHONE: 434-846-1361

Shareholder Account Inquiries: Shareholder Services — 1-888-933-8274
www.apifunds.com

NASDAQ CusIP INCEPTION
Class A SYMBOL NUMBER DATE
Capital Income AFAAX 028837-86-2 07/01/2004
Growth AFGGX 028837-87-0  07/01/2004
Income APIUX 028837-88-8 07/02/1997
Multiple Index APIMX 028837-80-5 07/02/1997
Value ADVAX 028837-82-1  07/01/2004
. NASDAQ CusIP INCEPTION
Primary (Class C)  symBoL NUMBER DATE
Capital Income AFDDX 028837-85-4  07/01/2004
Growth APITX 028837-10-2  06/14/1985
Income AFFIX 028837-84-7  07/01/2004
Multiple Index AFMMX 028837-83-9  07/01/2004
Value YCVTX 028837-60-7  11/02/1992

You should carefully consider the investment objectives, potential risks, management fees, and charges
and expenses of the Funds before investin%. The Funds' prospectus contains this and other information
about the Funds and should be read carefully before investing. You may obtain a copy of the Funds'
prospectus by calling 800-544-6060. Past performance is no guarantee of future results. The investment
return and principal value of an investment in the Funds will fluctuate so that an investor's shares,
when redeemed, may be worth more or less than their original cost. Current performance of the
Funds may be lower or higher than the performance (1uoted. Standardized performance data current
to the most recent month end may be obtained by calling 800-544-6060.

The Master Allocation Models are intended to show the diversification of a portfolio comprised of the
API funds. They are not actual mutual funds. There is no guarantee that a diversified portfolio will
outperform a non-diversified portfolio, or that diversification among different asset classes reduces
risk. Each asset class presents unique risks that should be carefully considered before investing.

Distributed by Unified Financial Securities, Inc.,
2960 N. Meridian St., Ste. 300, Indianapolis, IN 46208 (Member FINRA)



