











The Role of the Advisor

|dentifying Your Investment Goals

Confidential Investor Profile

We have identified five

Name: portfolio-allocation strategies that

Account Number: generally coincide with the ways
we believe investors characterize

Date: themselves, their objectives and

their feelings about risk.

Each investor profile —
Conservative, Moderate,
Balanced, Growth, All Equity —
has an associated asset
allocation model, risk level and
return potential.

Complete this self evaluation to
help identify your personal
investment preferences. This
evaluation will measure your
reaction to market volatility and
help you identify your investment
objectives:




API Confidential Investor Profile

Your profile as an investor can depend on several criteria, including:

* The goal and its time frame. Investors who have multiple goals often are willing
to take more risk with some goals than with others.

* Personality. Some people’s personalities are simply geared toward lesser or
greater risk taking.

* Income and asset base. The larger your income and asset base, the more risk
you may be willing to take, at least for some subset of your investments. This is
because you have a greater ability to recover from investments that may not
perform as expected.

Conversely, some investors with a large asset base may feel more comfortable
with a more conservative approach, knowing they do not need to take on
additional risk in order to meet their goals.

Determining your profile

Please read the following five profiles carefully. Check the profile characteristics
that match you most closely.

CONSERVATIVE PROFILE

Check the box

|:| 1. RISK

| want to preserve the value of my investments. | want as little risk as possible.

2. VOLATILITY
| want as little volatility as possible. | want to focus on current income and stability of
value even if it means that my total returns are relatively small.

3. INFLATION
My investments should be safe, even if it means my returns may not keep pace with
inflation.

|:| 4. TOLERANCE OF ONE YEAR LOSS
| can tolerate a minimal loss.

5. RETURN
|:| Increasing return potential is less important to me than minimizing risk.

6. TIME
I may need a substantial portion of my investments within the next two years. | do not
have time to recover from market downturns.
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API Confidential Investor Profile

Check the box

MODERATE PROFILE

[

[

[
[
[

1. RISK
My investments should be relatively safe.

2. VOLATILITY
| can accept some volatility. | am willing to accept occasional losses in value as long as
my investments have some potential for growth over time.

3. INFLATION
| want my investments to keep pace with inflation over time. | am willing to risk an
occasional loss of investment value for this.

4. TOLERANCE OF ONE YEAR LOSS
| can tolerate a 5% — 10% loss in value.

5. RETURN
| want to emphasize current income. | would put 20% of my investment dollars in
higher potential return investments.

6. TIME
| may need a substantial portion of my investments within the next five years. | will not
need it in the next two years,

Check the box

BALANCED PROFILE
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1. RISK
I am willing to expose my investments to a moderate level of risk.

2. VOLATILITY
| am willing to take moderate volatility as long as my investments have a greater
potential for growth over time.

3. INFLATION
It is important that my investments grow somewhat faster than inflation. | am willing
to accept some risk while trying to achieve this goal. .

4. TOLERANCE OF ONE YEAR LOSS
| can tolerate a 10% — 15% loss in value.

5. RETURN

| want to generate current income. However,| would also like to build the value of my
investments gradually over time. | would put 50% of my investment dollars in higher
return potential investments.

6. TIME
I may need a substantial portion of my investments within the next five years. | will
not need it in the next two years,
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API Confidential Investor Profile

Check the box

GROWTH PROFILE
|:| 1. RISK

I am willing to expose my investments to a fair level of risk.

[ ] 2 VOLATILITY
I am willing to accept considerable volatility as long as my investments have a
greater potential for growth over time.

3. INFLATION
My investments should exceed inflation.

| can tolerate a 15% — 25% loss in value.

5. RETURN

| want the value of my investments to grow over time. However, | would also like to
generate some current income. | would like the majority of my investment dollars in
higher return potential investments.

6. TIME
| will not need a substantial portion of my investments within the next five years. |
have time to recover from market downturns.

L]
|:| 4. TOLERANCE OF ONE YEAR LOSS
L]
L]

Check the box

ALL EQUITY PROFILE

1. RISK
| am willing to expose my investments to a considerable level of risk.

2. VOLATILITY
I am willing to accept considerable volatility.

3. INFLATION
I:I My investments should grow much faster than inflation.

4. TOLERANCE OF ONE YEAR LOSS
| can tolerate a 25% or more loss in value.

5. RETURN

| want the value of my investments to grow substantially over time. | do not need to
generate current income. | would put 100% of my investment dollars in higher return
potential investments.

6. TIME

D | will not need a substantial portion of my investments within the next five years. | have
time to recover from long term market downturns. | would put 100% of my investment
dollars in higher return potential investments.
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API Match the Profile & Model

Preservation Model

- 80% Income The Preservation account invests 80% plus of
74 5% Capital Income its assets in fixed income and income produc-
E ggo gultlrgtLe Index ing securities. This portfolio’s primary goal is to
4 50/: Vafﬁjvé preserve purchasing power with low volatility.
RISK
Conservative Model
< 45% Income Objective is to maintain capital. Adjusted for
2 25% Capital Income  inflation, investment returns may be very low or,
o 12& g%mf Index  in some years,negative,in exchange for high
. N Son . ar
10% Value liquidity and reduced risk of principal loss.
RISK
Balanced Model
30% Income Objective is to obtain a continuing income stream
z 35% Capital Income  from what we believe are dependable debt and
=) gof’ G:Jomﬁ ndex  equity sources. In order to satisfy current yield
o 10.,/“ V. requirements,an investor using this model should
@ o Value o ; L
be willing to absorb some risk of principal loss.
RISK
Moderate Model
20% Income Objective is to strike a balance between bonds
Z ggoj" f\:ﬂaﬁltﬁ' '?Cgme for current income and stocks for growth.
> 15% Gfov'v‘?[he NAeX  Despite the relatively balanced nature of the
iy 20.,/: Value portfolio, an investor using this model should be
willing to assume risk of principal loss.
RISK
Growth Model
= 10% Income Objective is to accumulate wealth over
x 5:6 Capital Income  time,rather than current income. An investor
= 25% Multiple Index  ysing this model should be willing to accept the
s 30% Growth : - i . .
o K risk of price volatility in seeking to achieve
20% Value growth
RISK

All Equity Model

10% Capital Income  QOpjective is to achieve above-average growth
ggof’ g;"t'ﬁ'ﬁ Index  over time; income is of little,if any,concern. An
o Lrow investor using this model should be willing to

RETURN

o
30% Value take more substantial risk in seeking to
achieve above average returns.

RISK

The illustrations at left demonstrates the hypothetical risk/return position of Master Allocation Models comprised
of API Funds. Each Master Allocation Model is an asset allocation model that can be customized and is not an
actual mutual fund. Each model is for general guidance only and does not constitute a recommendation or any
advice for you or any investor. We recommend you obtain advice from an independent financial adviser before
making investment decisions. You should choose your own investments based on your particular objectives
and situation.




Funds Managers
Class A NASDAQ CUsSIP INCEPTION David D. Basten has managed
SYMBOL NUMBER DATE the fund since inception. He is
Capital Income ~ AFAAX  028837-86-2  07/01/2004 president and director of the
Growth AFGGX  028837-87-0  07/01/2004 \Fg%g(égﬂ] '\é?)rrfgae&emca”ﬂe
Inco.me APIUX 028837-88-8  07/02/1997 has also served as ;’)reSident
Multiple Index APIMX 028837-80-5 07/02/1997 ;
and director of Yorktown
Master Allocation  APIFX 00186Q108 03/18/2009
Class C David M. Basten has been a
_ portfolio manager with
Capltal Income AFDDX 028837-85-4 07/01/2004 Yorktown Management and
Growth APITX 028837-10-2 06/14/1985 Research Company since
Income AFFIX 028837-84-7 07/01/2004 2001.
Multiple Index AFMMX 028837-83-9 07/01/2004
Value YCVTX 028837-60-7 11/02/1992 .
www.apifunds.com
Class L
Master Allocation  APILX 00186Q207 03/18/2009
Institutional Class
Income APIIX 028837-76-3 04/01/2010
2303 Yorktown Avenue Chief Investment Officer: David Dillard Basten - Ext. 10

Lynchburg, Virginia 24501

Managing Director:

David Mason Basten - Ext. 11

Kenan Bell - Ext. 18

Margaret M. Gugliotta - Ext. 19
James P. Bozek - Ext. 21
Bonnie Harris - Ext. 15

David Mason Basten - Ext. 11

Shareholder Account Inquiries: Shareholder Services — 1-888-933-8274

Service Contact:

PHONE: 434-846-1361 . Director of Sales:
TOLL FREE: 800-544-6060 Regional Sales Manager:

FAX: 434-846-1837 Operations Support:
Sales Support:

The maximum front end load for the fund as disclosed in the prospectus is 5.75%. The Advisor has
contractually agreed to defer the collection of fees and/or reimburse expenses, but only to the extent
necessary to limit Gross Annual Fund Operating Expenses (excluding brokerage fees and commissions;
borrowing costs, such as (a) interest and (b) dividend on securities sold short; taxes; indirect expenses
incurred by the Underlying Fund in which the Fund invests, and extraordinary expenses) for the Income
Fund, 2.50% of the average daily net assets of the Fund through January 31, 2010.

The Fund’s past performance does not guarantee future results. The investment return and principal value of
an investment in the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or
less than their original cost. Current performance of the Fund may be lower or higher than the performance

quoted. Performance data current to the most recent month end may be obtained by calling 1-800-544-6060.

You should carefully consider the investment objectives, potential risks, management fees, and
charges and expenses of the Fund before investing. The Fund’s prospectus contains this and other
information about the Fund, and should be read carefully before investing. You may obtain a current
copy of the fund’s prospectus by calling 1-80-544-6060.

A Fund’s direct or indirect investments in foreign securities, including depositary receipts, involve risks not
associated with investing in U.S. securities that can adversely affect the Fund’s performance. Foreign
markets, particularly emerging markets, may be less liquid, more volatile and subject to less government
supervision than domestic markets.

Distributed by Unified Financial Securities, Inc., 2960 N. Meridian St., Ste. 300
Indianapolis, IN 46208 (Member FINRA)




API Risk/Return Tradeoffs

The grid below illustrates the trade-offs that must be
considered when designing an investment strategy. Your
Financial Advisor can help you find a balance between risk
and return potential to create an investment strategy
tailored to your specific goals.

Return
<4+——VLess More—» | «——Less More —»

Preservation profile

Conservative profile

Balanced profile

Moderate profile

Growth profile

All Equity profile

The illustration above demonstrates the hypothetical risk/return position of Investor
Profiles created by API Funds. It is for éyeneral guidance only and does not
constitute a recommendation or any advice for you or any investor. We recommend
you obtain advice from an independent financial adviser before making investment
decisions. You should choose your own investments based on your particular

objectives and situation.



